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INNOVATIVE THERAPIES
NOVEL PRODUCTS

Qsymia
(phentermine and topiramete
extended-elease) capsules €

STENDRA =
lavanafill tablets J

FORWARD LOOKING STATEMENT

This presentation contains “forward looking” statements that involve risks and uncertainties. These statements typically may be identified by the use of
forward looking words or phrases such as "may.” “believe,” “expect,’ “farecast.’ “intend,” "anticipate.” “predict.” "should,” "planned,” “likely,” "opportunity,”
‘estimated,” and "potential,” the negative use of these words or other similar words. All forward looking statements included in this document are based on
GUr current expactations, and we assume no obligation to update any such forward looking statements. The Private Securities Litigation Reform Act of 1995
provides a "safe harbor® for such forward locking statements. In order to comply with the terms of the safe harbor, we note that a varlety of factors could
cause actual results and experiences to differ materially from the anticipated results or other expactations expressed in such forward looking statements.
The risks and uncertainties that may affect the operations, performance, development, and results of our business include but are not limited to: (1) our
limited commercial experience with Qsymia® in the United States, or U.S.; (2) the timing of initiation and completion of the clinical studies required as part
of the approval of Qeymia by the U.S. Food and Drug Administration, or FDA; (3) the reaponse from the FDA to the data that VIVUS will submit relating to
post-approval clinical studies; (4) the impact of the indicated uses and contraindications contained in the Qsymia label and the Risk Evaluation and
Mitigation Strategy, or REMS, requirements; (5) the impact of distribution of Qsymia through a certified home delivery pharmacy network; (8) our ability to
implemeant the recently FDA approved amandment to the REMS for Qaymia, which allows dispensing through certified retail pharmacies; (7) that we may be
required to provide further analysis of previously submitted clinical trial data; (8) the negative opinion of the European Medicines Agancy's. or EMA,
Committee for Madicinal Products for Human Use, or CHMP, for the Marketing Autharization Application, or MAA, for Qsymia; (9) whether healthcare
providers, payors and public policy makers will recognize the significance of the new AACE guidelines: (10) our ability to successfully commercialize Qsymia
or establish partnerships for avanafil or Qaymia; (11) the ability of our partners to maintain regulatory approvals to manufacture and adequately supply our
products to meet demand: (12) our history of losses and variable quarterly results; (13) substantial competition; (14) risks related to the failure to protect
our intellectual property and litigation in which we may bacoma involved, (15) uncartainties of government or third-party payor reimbursement, (16) our
raliance on sole source suppliers; {17) our reliance on third parties and our collaborative partners; (18) our failure to continue to develop innovative
investigational drug candidates and drugs; (18) risks refated to the failure to obtain FDA or foreign autharity clearances or approvals and noncompliance
with FDA or foreign authority regulations; (20) our ability to demonstrate through clinical testing the safety and effect of our investigational drug
candidates; (21) the timing of initiation and completion of clinical trials and submissions to foreign authorities; (22) the results of post-marketing studies are
not favorable; (23) compliance with post-marketing regulatory standards is not maintained; {24) the volatility and liquidity of the financial markets; (25) our
liquidity and capital resources; {28) our exps future perations and expenditures; and (27) ather factors that are described from time to time
in our periodic filings with the Securities and Exchange Commission, or the SEC, including cur Annual Report on Form 104K for the year ended December 31,
2012, filed with the SEC on February 26. 2013 (as amended by Form 10./4, filed with the SEC on April 30, 2013 and by Form 10-k/A, filed with the SEC
on June 12, 2013) and our Quarterly Report on Form 10+ for the quarter ended March 31, 2013, filed with the SEG on May 8, 2013.




INVESTMENT HIGHLIGHTS

+ Biopharma company with two FDA approved products in markets with high potential

= Qsymia, the first FDA approved once-daily oral medication for chronic obesity that has
demonstrated average weight loss of >10% based on placebo-adjusted data*®
> Obesity is the most prevalent medical condition and represents a large market opportunity
> (symia is safe and efficacious
* Obesily (2011) DO 10.1038/0by 2011 330; The Lancet {2011) DOI: 10 1018/50140-67 36{11)50205-5; Completers Analysis

= Since launch, double digit Qsymia prescription growth
> 97% quarter-over-quarter prescription growth (402012 to 1Q2013)

= Recent REMS modification to allow access via certified retail pharmacies
> Removes a significant barrier to Qsymia commercialization
> Simplifies prescribing and dispensing

* Improving reimbursement
> (symia now covered for plans following ESI and Medco National Formularies
> Pharmacoeconomic publication to drive additional reimbursement decisions and tools

- STENDRA, next generation PDE5 inhibitor for Erectile Dysfunction
with fast onset of action

INNOVATIVE THERAPIES; NOVEL PRODUCTS WVjvus:

M@] Two approved products in
stm]a high potential markets:

(phentermine and topiramate

extended-release) capsules € + Qsymia® for

chronic weight management

 STENDRA™ for
SL’E,}‘,{,E;E"} erectile dysfunction




QSYMIA PRESCRIBING INFORMATION

Vivus:

@

Qsymia
(phentermine and fopiramate
extended-release) capsules €

About Qsymia

Qsymia is indicated as an adjunct to a reduced-
calorie diet and increased physical activity for
chronic weight management in adults with an
initial body mass index (BMI) of 30 kg/m?
or greater (obese) or 27 kg/m? or greater
(overweight) in the presence of at least one
weight-related medical condition such as high
blood pressure, type 2 diabetes, or high
cholesterol.

Important Safety Information

Qsymia (phentermine and topiramate extended-
release) capsules CIV is contraindicated in pregnancy;
in patients with glaucoma; in hyperthyroidism; in
patients receiving treatment or within 14 days following
treatment with monoamine oxidase inhibitors {(MAQIs);
or in patients with hypersensitivity to sympathomimetic
amines, topiramate, or any of the inactive ingredients
in Qsymia.

Qsymia can cause fetal harm. Females of reproductive
potential should have a negative pregnancy test before
treatment and monthly thereafter and use effective
contraception consistently during Qsymia therapy. If a
patient becomes pregnant while taking Qsymia,
treatment should be discontinued immediately, and the
patient should be informed of the potential hazard to
the fetus.

The most commonly observed side effects in controlled
clinical studies, 5% or greater and at least 1.5 times
placebo, include paraesthesia, dizziness, dysgeusia,
insomnia, constipation, and dry mouth.

QSYMIA MAGNITUDE OF EFFECT

PIVOTAL 1-YEAR STUDIES: WEIGHT LOSS OVER TIME (OBSERVED/ITT DATA)

Study 1 (EQUIPY)

Time (Week)
8 16 24 32 40 48

Weight Change, %

Week 56 Data in Ibs.

m Placebo m Qsymia Low

Study 2 (CONQUER?2)

Time (Week)

16 24 32 40 483 56 ITTLOCF

L 4

Weight Change, %

Week 56 Datain los.
-16

Qsymia Mid m Qsymia Top

The most commanly observed side effects in controlled clinical studies, 5% or greater and at least 1.5 times placebo,
include parsesthesia, dizziness, dysgeusia, ingomnia, corstipation, and dry mouth.




QSYMIA CONSISTENCY OF EFFECT Vivus

Mid Dose subjects achieving Top Dose subjects achieving
23% weight loss >5% weight loss
after 12 weeks of treatment* after 28 weeks of treatment*

BENEFICIAL EFFECTS OF WEIGHT LOSS
WITH QsYMIA Vivus
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Mid Dose Top Dose
Favors Qsymia Favors Placebo Favors Qsymia Favors Placebo
Systolic BP —&-
Diastolic BP =
hs-CRP -m-
Fibrinogen —@—
TChol:HDL
Triglycerides
ALT

Waist circumference ~a—-

-0
—F—
-~
HbA1c —a—
Fasting glucose —B—
Fasting insulin —a—
HOMA-IR —B—
—-g-

Apnea Hypopnea Index o

IWQOL total —h—

0.5 0 0.5 -1 0.5 0 0.5
Placebo subtracted effect size Placebo subtracted effect size
ITT-LOCF; Effect size calculated as mean change divided by SD

SOURCE: Data on e, VIVUZ, ing




VIVUS HAS RECENTLY ACHIEVED

IMPORTANT MILESTONES FOR QSYMIA '

* Increases in prescriptions, prescribers & patients

* Publication of pharmacoeconomic data (Mar-2013)

* Medco coverage of Qsymia (Apr-2013)

* Approval of REMS modification to allow access
via certified retail pharmacies (Apr-201.3)

* Veterans Administration coverage of Qsymia

(Apr-2013)

* AACE Diabetes Management Algorithm
includes anti-obesity medications (May-2013)

oS 0 use the logos he has not been sought o chtained from any party

STEADY GROWTH IN QsymiA
PRESCRIPTIONS, PRESCRIBERS & PATIENTS Vivus
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Launch thru Mar-2013 89,548 14,914 39,529

Source: VIVUS, Inc. Data on file — 31-Mar-2013




REMS MODIFICATION (APR-2013) ALLOWS .
QsymiA DISTRIBUTION VIA RETAIL CHANNEL Vivus

* Removes a significant
barrier to Qsymia cvs

pharmacy

commercialization

* Simplifies prescribing Walmart

and dispensing Pharmacy

« Availability in thousands of Walgreens
certified retail pharmacies
expected by mid-Jul-2013

RETAIL IMPLEMENTATION PLAN
ON TRACK FOR MID-JULY 2013

Vivus
» Execute wholesaler distribution agreements
+ Build distribution network

* Build and validate REMS-compliant databases

» Enroll, train and certify pharmacies
(chain/independent)

* Ship to distribution centers

» Stock thousands of certified pharmacies




QSYMIA COVERED BY LARGEST PBM; Vivos
REDUCES OUT-OF-POCKET COSTS Al |

mBJCO“" ?5 EXPRESS SCRIPTS®

MAKING MEDICINE SMARTER.
* Qsymia now covered for plans following the
Medco national formulary

>ESI/Medco: largest U.S. Pharmacy Benefit Manager (PBM)
>Manages pharmacy benefit for 64.3MM U.S. lives*

* Tier 3; Prior Authorization

erein has nat been scught or cbtained from any party 12

QsyMIA INSURANCE PLAN COVERAGE
IS GROWING Vivus:

» ~36% of U.S. Commercial Lives have access to Qsymia
at Tier 3 or better with a co-pay of $75.00 or less
for most patients™

>Early success with both national and regional PBMs
and health plans

* YE 2013 Goal: 50%

*Source: HealthlLeaders (Jul-2012); Data on File, VIVUS, Inc.




QSYMIA COVERED BY VA; REDUCES Vo
OUT-OF-POCKET COSTS FOR VETERANS prts

U.S. Department

f Veterans Affairs

» Qsymia now available for 3.3 million Veterans
Administration (VA) patients for $9.00 copay
> Prevalence of obesity: ~40%
> Criteria for Use (CFU) consistent with Qsymia label
« 15t U.S. government entity to grant access to Qsymia

> (Conservative institution; evidence-based medicine

Permission to use the Iogos herein has not been sought or cbitained from any party 14

AACE DIABETES MANAGEMENT ALGORITHM 2013
INCLUDES ANTI-OBESITY MEDICATIONS wVUS'

» Obesity categorized as a medical condition warranting
treatment

* Obesity management and FDA-approved anti-obesity
medications now recommended for:
> Prediabetes
>Diabetes
> Dyslipidemia
> Hypertension

* Inclusion of weight loss medications as first-line therapy
along with lifestyle modification

» Primary Care Physicians refer to AACE guidelines




JMPLICATIONS-CENTRIC MODEL FOR CARE
OF THE OVERWEIGHT/OBESE PATIENT

EVALUATION FOR COMPLICATIONS AND STAGING

CARDIOMETABOLIC DISEASE BIOMECHANICAL COMPLICATIONS

NO COMPLICATIONS BMI = 27 WITH COMPLICATIONS

BMI 25-26.9, Stage Severity of Complications
or BMi = 27 By MEDIUM

(i}  Therapeutic targets for improvement in complications,
STEP 2 SELECT: (i)} Treatment modality and

(iii) Treatment intensity for weight loss based on staging

Lifestyle Medification: = MD/RD counseling; web/remote pregram; structured multidisciplinary program

Medical Thera hentermine; orlistat; lorcaserin; phentermine/topiramate ER
Surgical Therapy (BMI = 35): = Lap band; gastric sleeve; gastric bypass

If therapeutic targets for improvements in complications not met, intensify lifestyle and/or medical
and/or surgical treatment modalities for greater weight loss

PUBLICATION OF PHARMACOECONOMIC
DATA HELPS REIMBURSEMENT

] .b-leal'.lhﬁcunc:mics Review o 10%_15% Welght IOSS
= gross per capita savings of
~$6,000-$13,000 over 10 years

> With ~11.2 million Medicare
patients who are obese or
overweight with at least one weight-
related comorbidity, lifetime savings
could total hillions of dollars

RESEARCH Opan Access

The impact of weight loss among seniors on
Medicare spending

» Study highlighted that weight loss
produced by Qsymia®
demonstrated durability
over two-year treatment period

Conclusion:

Permission to use the logos herein has not been sought o cblained from any parly |




BUILDING THE QSYMIA FRANCHISE Vivus

T Rx Growth
. . DTC &
Expand
f;%ae’;g“ PCP Reach
: ® Pharmacies
Broaden
Reimbursement
®Educate
Physicians;
Engineer
Patient Starts
Launch

A 4

Time

VIVUS CONTINUES TO EXECUTE _
ON ITS PLAN FOR QsymiA Vivus
« 2013 Remaining Qsymia Goals Qsymia

(phentermine and tapiramete
exended-ekase) capsuks €

>Continue to build brand awareness among
healthcare providers and patients

>|mprove access through certified retail pharmacies
>Continue to expand insurance coverage

>|nitiate DTC campaign to activate consumers

> Continue discussions with major pharmaceutical
companies to expand commercialization efforts (PCP)




QsymiIA HAS A STRONG PATENT POSITION Vivus:

» VIVUS has issued patents that protect Qsymia into mid-2020
> Four issued US patents listed in the Orange Book
>European patent validated in 19 countries
>Patents in Canada and Australia

* If approved, market exclusivity in the EU may be available
for 10 years, outside of any patent protections

* Pending patents in the US, Europe, Asia and elsewhere
may provide additional protection

» Lifecycle plan in development seeking to extend product
exclusivity beyond 2020

Wous: STENDRA:
IVUS
PARTNERING FOR VALUE

STENDRA

(avanafil] tablets J




STENDRA™ PRESCRIBING INFORMATION

Vivus:

STENDRA =
(avanafil] tablets J

About STENDRA™

STENDRA is a prescription medicine used to
treat erectile dysfunction (ED). STENDRA
(avanafil) is licensed from Mitsubishi Tanabe
Pharma Corporation. VIVUS has development
and commercial rights to STENDRA for the
treatment of sexual dysfunction worldwide
with the exception of certain Asian Pacific Rim
countries.

Important Safety Information

STENDRA™

Do not take STENDRA if you take nitrates, often
prescribed for chest pain, as this may cause a sudden,
unsafe drop in blood pressure. Tell your healthcare
provider about all the medicines you take and discuss
{our general health status to ensure that you are
ealthy enough to engage in sexual activity. If you
experience chest pain, nausea, or any other
discomforts during sex, seek immediate medical help.

In the rare event of an erection lasting more than 4
hours, seek immediate medical help to avoid long-term
injury. STENDRA in combination with other treatments
for erectile dysfunction is not recommended. STENDRA
does not protect against sexually transmitted diseases,
including HIV.

The most common side effects of STENDRA are
headache, flushing, runny nose and congestion.

« Highly selective PDE5i
with rapid onset

+ Positive CHMP recommendation
(Apr. 26, 2013)

* Opportunity to commercialize
in the US and EU

> EC decision expected Jun-2013

« Manufacturing technology
transfer underway

» Partnering discussions
in progress




VIVUS IS WELL-CAPITALIZED |
TO EXECUTE ON ITS STRATEGY Vivus

» $360MM of new financing secured in the last three months
to execute commercialization of Qsymia

>$250MM Convertible Senior Unsecured Notes
(May 21, 2013)

* Capped call brings effective conversion price to $20.00
>$110MM synthetic capped royalty financing (Mar. 26, 2013)

* $50MM drawn as of Jun-2013

+ $60MM remaining through Dec. 31, 2013

» $406MM of pro forma cash and short-term investments
at Mar. 31, 2013 reflecting recent financings

VIVUS INVESTMENT HIGHLIGHTS

* Two FDA-approved products

* Making significant progress in building
the obesity category and Qsymia brand

>Educating physicians
>Expanding reimbursement
>|mproving access (REMS modification)

>Growing Qsymia prescriptions

» Strong Balance Sheet




IMPORTANT ADDITIONAL INFORMATION Vivus:

On June 3, 2013, VIVUS filed a definitive proxy statement
and GOLD proxy card with the SEC in connection with the
solicitation of proxies for its 2013 Annual Meeting of
Stockholders. Stockholders are strongly advised to read
VIVUS's 2013 proxy statement because it contains
important information. Stockholders may obtain a free
copy of the 2013 proxy statement and other documents
that the Company files with the SEC from the SEC's
website at www.sec.gov or VIVUS's website at
WWW.Vivus.com.

INNOVATIVE THERAPIES
IVUS - NOVEL PRODUCTS
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Qsymia
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